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3 ambitions for 2050

* Climate neutral
* Fully circular

 Zero pollution
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Legislation In place

* Climate law: climate neutrality in 2050; and -55% in 2030

» Waste package (setting recycling targets), including ban on
single-use plastic

« Common Agricultural Policies (subsidies set until 2027)







Legislation being worked at

* Fit for 55: Legislation to deliver on -55% GHG emissions by
2030 (main element: carbon pricing)

« Circular package (released March 30): Sustainable Products
Initiative as key (expanding Ecodesign, plus an EU Digital
Product Passport)

 Zero pollution package (including Industrial Emissions Directive)




Financing the Green Deal

 Two different worlds in policy making: environmental
policies and economic policies

« Sustainable Finance: bridging the gap

* Taxonomy...




The EU Taxonomy timeline:
Legislative process and entry into force

Political Agreement on
the Taxonomy Regulation

after inter-institutional
negotiations (Trilogue }*

Publication of the Textin
Official Joumal of the

European Union {OJEU)

Vote of the Regulation Text by

the European Pariament in
plenary session

Level 1 {(Regulation): process

Level 2 (Delegated Acts with screening
criteria) process

TEG & Multi-stakeholders Permanent
Platform related activities

for the first 2 environmental
objectives (climate change
mitigation & adaptation)

Publication of Delegated Acts
by the European Commission

Publication of Delegated Acts by the
European Commission for the rest of
the environmental objectives (water and
marine resources, circular economy,
pollution prevent biodiversity)

By 31 December 2020
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By 31 December 2021
December 2019 April 2020 End May /June 2020
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March 2020 May 2020 e On 31
D ber 2022
Permanent Platform launch December seem .er
Final Report from the Technical and starts its work, 2021 i
Expert Group (TEG) on the EU especially on the criteria : i
Taxonomy & further user for the first 2 environmental . l_
guidance in relation to its objectives Member States, the European Entry into force
recommendations for an EU Call for application Union, and the relevant market of the other
Green Bond Standard. for the Permanent actors to start complying with environmental
Multi-Stakeholders the Taxonomy Regulation objectives

Sourze: Authors, European Commission

Platform

requirements for the first 2
environmental objectives




Financing the Green Deal

 Two different worlds in policy making: environmental
policies and economic policies

« Sustainable Finance: bridging the gap

» Taxonomy->April 2022: Climate still under discussion




Sustainable Finance: Agenda

» Addressing ESG risks: stricter prudential requirements
for fossil exposure

« Taxonomy for harmful activities

* Making green investments the new normal: Corporate
Sustainability Reporting Directive

* Increasing Sustainable Public Finance (EIB, SGP, RRF)




Questions?
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